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HUDA HOSSAIN & CO,
CHARTERED ACCOUNTANTS

The 9th February, 2023
MANAGING DIRECTOR (IN-CHARGE)
GAZI WIRES LTD,

CHANDGAON, CHITTAGONG

Subject: Management Report on the Financial Statements and internal affairs of "GAZI WRES
LTD." for the year ended 30 June, 2022.

Dear Sir,

ln terms of our Appointment Letter No. cazi/Accounts/Ex.Audiu36.93.1sOs.560.01,023.19.319(A) Date:
1911212022, we have compreted the audit of statement of Financiar position as on 30 June, 2022 and
statement of comprehensive lncome for the year ended 30 June, 2022 of GAZI wIRES LTD. with books of
account' bills, vouchers, registers and other rerevant papers and documents as maintained by the GMI
WIRES LTD. and as produced to us during the course of our audit. our examinations have been made in
accordance with rAS and as per guiderine of BSEo instruction & r\rlanuar. we are preased to encrose
herewith our lvlanagement Report on the Financial statements in addition to our statutory Audit Report on
the audited accounts of even date addressed to the Managing Director of GAZI wREs LTD. for the year
ended June 30, 2022.

Ihanking you

Yours faithfully

(Huda Hossain & Co.)

Chartered Accountants

Encl: as above.
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This report consists of the following Sequential Sections:

SECTlON.1.00: INTRODUCTION
- RESUIUE REFERENCE
- BACKGROUND QF GAZIW RES L IIIITED
- 

STATUS OF GAZ WIRES LIIVITED
- 

BOOKS AND RECORDS
- 

SCOPE OF AUDIT
- INTERNAL CONTROL
- IV]AINTENANCE OF ACCOUNTS
- PRESENTATION OF REPORT

SECTI0N - 2.00: FINANCIAL VIABILITY

SECTI0N- 3.00: PHYSICAL INVENTORY 0F FINISHED G00DS

SECTION - 4.00: CURRENT ASSETS

SECTION - 5 OO CURRENT LIABILITIES

SECTION .6.00 F]XED ASSETS

SECTION - 7.00: LONG TERIvI DEBT

SECTI0N - 8.00: GENERAL CASH FUND

SECTI0N - 9.00: C0NCLUSi0N

SECTI0N - 1.00: INTRODUCTION:

1.01: RESUME REFERENCE

'1.02:BACKGR0UND 0F GAZI WIRES LIMITED:

E STA B LISH I\iI E N T:

The company was registered as S. Gazi& Co., Ltd in '1963 under Company Act 19'13. ln 1972 Government

of Bangladesh take over the company by exercising powers conferred by clause (7) of A(icle 10 of the

Bangladesh lndustrial Enterprises (Nationalization) 0rder, 1972 (P.O. no. 27 of 1972).
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CPPO NT]\,4ENT

IEFERENCE
Gazi/AccountslEx-AudiU36.93.1505.560.01.023.19.319(A) oatet 1911212022

\ATURE OF

ASSIGNMENI
Veriflcation of Control Ledger, Sub-Subsidiary Ledger, Fixed Assets Register, Store

& Stock Register, Purchase Register, Sales Register and other Related Registers,

Vouchers and Documentary Evidences and lnternal Control on test basis.

ASSIGNED GAZI WIRES LTD CHAI\DGAON, CI-'ITTAGONG,

ASSIGNED From J u ly 01 , 2021 lo June 30 , 2022.
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'1.03: STATUS OF GAZI WIRES LTD:

The main objective of the company is to rnanufacture, import, export and deal in enamelled copper wire,

drawn wre, cables, non-ferrous wrre, PVC coated and all kind of plastic coated and other insulated cables

etc.

1.04: BO0KS AND RECORDS:

During the audit perod, we observed that Gazi Wlres Ltd. maintains the books of accounts, reg sters and

other records as per inskuction of BSEC from time to time and also as per prescribed Accounting lvlanual of

BSEC wh ch we considered adequate as per lnformation furnished to us

1.05: SC0PE OF AUDIT:

0ur exam nations were carried out by referring to the Ternrs ard Condit ons of appo ntment letter made by

Gazi Wires Ltd. in padcu ar and other re evant informatron and exp anations given to us and as required in

nternational Standards on Audlting and BSEC lvanuals. However, our examinations were confined to the

extent of exarnrnations of available Journal Vouchers, Cash Vouchers, Bank Vouchers, Sales Register (AR-

one), lB Register (Vat colection), General Ledger, Sub-Subs diary Ledgers, Cash and Bank Book, Fixed

Assets Registers and other related documents and information given to us.

1.06:INTERNAL C0NTROL:

The GAZ WIRES L|I/ITED has adopted relevant accounling policies and procedures with appropriate

segregatlon of functiona responslbilities and system of authorizaton and recording procedures to provide

reasonable safeguard over its assets and produced reliable accounting dala, Our cornrnents an nternal

control are as follows:

a) Rece ving of cash by the cash er aga nst bills etc should be dlscouraged as far as possibLe.

b) ln our course of audit we have verfed the books ol account and records whch are mantained in

accordance with accounting manual and procedures prescribed by BSEC through relevant instruct on.

c) Physlcal nventory was taken by the inventory committee of the GAZ W RES Ll[,4|TED jointly with the

BSEC as on the close of the financial year.

d) The GAZI WIRES L [/ITED subm ts the flnancial and statstical repo( to BSEC in time.

e) Cash purchase of store and spares should be discouraged to ensure sound and effective internal

contro systems. All payment to the party s suggested to pay by account payee cheque.

1.07: MAINTENANCE OF ACCOUNTS:

ln our opinion, the prevailing accounting practice is satisfactory and the same process will serve the purpose

ol the GAZ W RES LlN,l|TED We have observed that the maintenance of General Ledger, Sub-subsidiary

ledger Fixed Assets Register, other related documents etc are adequate. We have checked vouchers on

test basls

1.08:PRESENTATI0N OF REPORT:

This report for ihe year from July 01, 2021 to June 30, 2022 is based on the Terms and Condltions as

contained in the TOR of our appointrnent etter. The contents of th s report dealt with are based on the best

0f our adopted procedures as per as pract cable during the course of our verification. However, our report is

based on the information and explanations as provided by the management and as were available from the

llooks. records and documents as maintained and produced to us f0r our verification.
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SECTI0N - 2: FINANCIAL VIABILITY:

Some vital statistical figures of the GAzl WIRES LIMITED for the last five years are given below:

Variable Costinq Method:

Parliculars 2021-2022 2020.2021 2019.2020 20't8-2019 2017.2018

Net Sales 113,831,713 564,867,354 s30,691,391 625,577,636 566,'187,123

Other lncome 26,966,591 14,527,327 20,962,101 29,099,302 26,828,696

Fixed Assets 100,887,724 107,101 ,851 1 13,293,532 113,633,883 21,307,028

Advance, Deposits & Pre-

payment 31 ,612,887 9,589 695 18,625,680 24,744,251 19,035,893

Debtors 21 ,124 115 24,381 510 33,696,909 26 318,941 3I ,610,584

Operaung Margin (31 719,224) 35,187,5 1 3 36,268,852 57,838,353 66,138,016

Net Profit(Afler Tax) b /,4ub,945

Amount (TK.) Amount (TK.)

) Net Sales 113,83'1,713.00

i)Varlable Cost :

Raw Materlal Consumed 140,736,189.20

Packinq lVaterals 937,040 41

other Mateda s 302,369.00

Fueland Lubricant 161,974.00

lectricity 7,488,303.00

Water 37,786 00

Gas 97,855 00

Total Variable Cost (TVC) 149,761,516.61

Conhibution Marqin (CM)= (Net Sales-TVC) .35,929,803.61

iii) Fixed Cost:
Factory Expenses

Admlnistrative Expenses

Se Ling & lVarketing Expenses

8,540,747,00

26 7 r0,953,9'1

14,162,796.48

Total Fixed Cost (TFC)

Operatinq Profit= (CM.TFC)

49,414,497.39
.85,344,301.00

Particulars Total Per M. Ton

Net Sales I 13,831 ,713.00 1 ,382,207 .67

Var able Cost 149,761,516.61 1 ,818,487 .24

Contribution N4argin -35,929,803.61 .436,279.57
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Comparative ratio analvsis:
RATIO ANALYSIS

A)SOLEVENCY RATIO:

(lndicating the extent to which company can meet its

current commitment)

l) Current ratio = Current assets

Current Liabiiities

1,100,670,519

Actual Position Standard Ratio

= 2.411.00 = 2.00:1.00
456,421,735

The ability of the Company is satisfactory to pay its current liabilities,

ii) L quidity Ratio = Lrquid Assets

Current Liabiities

671,688.523 - r.+r t.r]0
456.421.735

The ability of the company is saUsfactory to meet its quick demand but GAZI WIRES Lll\,1|TED.

(Liquid Assets = CurrentAssets - stores & stock - Advance & Pre payment)

B) PERFORMANCE RATIO:

1)SALE

(lVeasuring operating performance in terms of sales and capital employed)

sales

= 1.00:1.00

4 - 6 times

15%-20%

5%-100/"

i)Debtors Turnover =

The collection from outstanding

2) RETURN

l) Return on tolal captal

emPloyed =

Average Debtors

143,213,788.00 6.29 Times
22,752,812.54

receivable is up to expectation,

Net Profit before X 100

interest & Tax

Tota Capital employed

(4,752,630)

7 45,781 ,007
-4.64% =5% - 10%

The Net earning capacity on capital employed of the company is not satisfactory.

ii) Gross Profit lvargin = Gross Profit

sales
x'100

The gross profii earning capacity of the company on sales is not satisfactory

iii) Net profit It/argin =

12,144,765

14321i?88 o la

Nei orofit before tax+-x 10(l
sales

= (4 752.630) .r0,.

143 213,788

The profil earning capacity of ihe company on saLes is not satisfactory.
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SECTION - 3: PHYSICAL INVENTORY 0F FINISHED GOODS AND STORE & SPARE:

3,01: Finished Goodsl

0bservationl
A phys cal invenlory was laken by the management oi GAZI W RES Lll\,l TED on 05 01 23 At t me of our audit, we have

physical y verified some of lhe items on test basis wh ch we have found n agreement with tlre Finished Goods Register.

Effect:

I reveals sound managemenl in the F nished Goods inventory conllo system

Recommendation:

Management shor.rld closely mon lor nventory contro system in older to have a ploper contlol of F nished Goods

3,02r Store & Spare: 75.30

Spare Parts & Loose Tools As on 30.06.2022 As on 30.06.2021

Construcuon [,4ateIia s 20.294.71 5,649 71

lion & Other t\,4eta 61.936.20 56,206.20

Pipe & Tube 61,799.75 62,108 50

Refector es 3.705 00 3,70s.00

Fuel 244,7 48 22 261292.22

Varnish & Paift 61 ,844 92 57.437.92

GeneralStores 448 167.51 435,085 51

Loose Tools 3 292 236.30 3 300 896 13

Domestc Goods 1 172.51\ 74 1 473 095 65

Furn ture Too s 112.325 71 172 325 71

Rooe & Cha n 20,93r 97 2A AA2 97

Packino I\4aterials 2,180,462 06 3.049.016.38

Chem cal 297,637 06 258,635.06

l\rledic ne 31 645 00 33,065.00

Stationery 329,713.00 445,535.00

Soare Parts of l\,4ach nery (fiy'echanica ) 2 045 870.81 2,081,968.56

ELectrical Equiomenls 3 975 542.72 4,052,945.31

office Eou Dments 346,313.50 289,278.50

Oihers 2.184.529 12 2,095,358 20

Total '16,954,175.30 18,153,607.s3

6

COIV]PARATIVE RATIO ANALYSIS

articular 2021-2022 2020.2021 2019-2020 2018-2019

A)SOLVENCY RATIO:

3Lfienl Ralio 2 41t1 2.21:1 2.36:1 2.42:1 2:01

Lrqu d/Qurck/Ac d lesl Ratro 1 47:1 1.78:1 1.56:1 1791 1:01

I. SALES

Debtols Turnover 6.29 Times 24.99 Times 22 97 Times 27 98 Times 4 to 6 times

2)REIURNS

) Return on totalcaprtal

errployed
-0 640/" 6 55% 7.780/" 11.660/0

) Gross Proitl\y'arqin 8% 124/" 13% 13.0070 15%-24y"

r) Net ProflMarqin 70/a B% 1Ao/" 5"/"-10"/,
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0bservation:

A phys cal inventory on Store & spare was taken by GAZI W RES L [4 TED management as on 05.01.2023.We did not calry

out physcal rnventory 0n Balance Sheet date being or.rr audit is post dated. However, at the tin're of our audit, we have

physically verfied some ofthe ltems on test basis which we have found n agreementwilh the Fifished Goods Register.

Effect:

It reveals Sound managemenl in the Store & Spare inventory controlsystem.

Recommendation:

Ivlan ag ement shou ld closely rnonitor invenlory conlrolsystem in ordel lo have a propel controlofStole & spare.

SECTION. 4rCurrent Assets

4.01: lnter Proiect Current Account: Tk. 26,221,081.52

Particular 2021-2022 2020.2021

lVl/S G.E lM Co Ltd 37 732.881.51 37.719.23201

M/S Easlern Cables Lld I752 734 63 8.739 085 1

M/S Banqladesh Can Co. Ltd 15,825 00 r5 825 00

tul/S NationaiTubes Ltd 15,675 93 15 675.93

l\,1/S. ,Melalex CorD Ltd. 39,937 494.88 39 937 494.88

M/S. lvleher Irdustries Ltd 130 601.76 130 601.76

Sub Tolal 86.585.213.71 86,557,914,71

Less lnterest Suspend Accounl

M/S l\,leta ex Coro. Lld. 24.7 33.420.00 24.7 33.420.00

Ivl/S.G.E l\/l Co. Lid. 35,630,712.19 35.630.712.19

[4/S. Banqladesh Can Co. Ltd.

SUB TOTAL: 60,364,132.19 60,364,132.19

TOTAL 26,221 ,081 .52 26,191,782.52

shou d take necessary step lo reconcle the inter aurrenl accounl and to collect lhelMafagement shou d take necessary st

soon as possib e.

4.02i lnter Proiect Disinvestmentr Tk,

outstanding amount as

45,305,96

Particular 2021-2022 2020-2021

I\4/S Dockyard & Efqq Works Ltd 1.186 60 r r86 60

IM/S Ch llaoono Steel IMi ls Lld 7.035.36 7 035 36

l\rlls. K lD.C ttd. 25,576.00 25 576.00

{V/S soahani l\4arshal Ltd. 11 508 00 11 508.00

M/S. Bano adesh Cvcle ndustries Ltd

StlB TOTALI 45,305.96 45,305,96

Less lnteresl SusDend AccoLrnt

SI.,,B TOTAL:

TOTAL 45,305,96 45,305.96

I\,4anagement should take necessary step to reconcile the "lnter Project Disinvestment Account' and to colect the outstandlng

amountas soon as possible.
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4.03: ACCOUNTS RECEIVABLE:

Facts:

n the perod ol0r.rr aldrtwe have checked Trade Recevabes and rt's partywse Ledger Jouinal Voucher We observed that n

defi I amoLrnl s as recervab es moTe than
SL

No
Name Amount

1 BOC Banq adesh 2.095 14

2 Chrel conkoler ofstore bd Ra lway, Clq. 9,982.54

3 Chrefcontroler ofslore bd Ralway Rashahi 42.891.14

4 Cao Ban,rladesh Navv 248,622.29

5 Ra shah Jule Mils Ltd 442.82

6 BS0 [,4arine & Gra n 0.19

R R Jute Mils Ltd 462.93

B E ectro venture Ltd 50,360.32

9 Ex Enq PDB Shviet 1 108,667 09

10 Setabqoni Suqar M lls 149 00

11 Proqot ndustlies Ltd 0.35

12 Sunman Grouo 109 213.16

l3 Chattoqram PBS 1 115.487.14

r4 SAlamCod&Rod 4 715 69

15 [rl lr4 Jlte rn lls 636 42

16 D owndit comoanv Lld 518 54

11 Exe Enq Sh ka baha ctq 82 98

1B Baqdad E ectr c 329 69

19 GulAhmed J ute [,4rls Ltd 1 458 65

20 NoakhaliPBS 65.241 57

21 Dorin Power 55 41

22 FeniPBS 95.57

23 Chandpur PBS-1 57232
24 Ch ttaoono Power Slat oir BUB0. Rawian 7,666 57

25 SA Grouo 30,059 68

26 Nahar PoLtrv IMirsorv 2,990.78

27 Payer E ectrics 274
28 Samuda Conta ner 0.88

29 N S E eckic Stores 134 964 55

30 G E [,4 Co. 0.35

31 Palash E ectric 0.53

32 TK Group 169

33 Dlraka PBS 1 050

34 Rdisha PiA Neel 040

35 S!rfamoonq PBS 028

36 Mlasud corooralron Lld 262.7781l

31 Adam ee Jule N4ils Ltd 123.87 4.64

38 Pak a Cotton Sp nninq lvl ls 542 52

39 KormJuteMls 13,610.30

40 Lal l Bowani Jute [,,1i ls Lld 172.891 71

41 Asuqonq FeTt lzer 41,87101

42 Setabqon Suqar [4 ls Ltd 2,232 36

43 Nalor Suoar Mils 1,151 23

44 Nishat Jute [4ils Ltd 66,s85 54

45 llMCJutel\4iils 148.08

46 Nobaron Jlte N/ lls Ltd. 35.231.70

47 Alim Jute ivllls Ltd. 88 249 32

48 Fouiichot mils 18.773.03

49 D na DUr Texlle M ls 1.162.07

50 ZRS&CERS.tonqi 37 r,796 86
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51 ZRS,tonqi 3 656.561.89

52 ZRS Bagura 143,676 73

53 ZRS Ratshahi 0.89

54 Ameca,D najpur 1196,849.66

lmpac Enq. 2.77893
56 ShaktiEnq 327.66

17 B S Jute Sp nners 58 38

58 lvultL Power Enq 2191.95

59 T h, Group 9.300.13

60 21 0 .N4eqawai.S ddirqonq Narayanqonq 90 903.03

61 Chatok Cement 12,633.91

62 Dhaka PBS-3 89,994.00

63 Zina daha PBS 89.784.00

64 Baqura PBS-1 34,346.00

65 Habqonq. PBS 119,928.00

Sunamqonq PBS 84,600.00

67 S ra qonq PBS 2 114,997.00

6B Manikqona PBS 116,830.00

69 [y'adariour PBS 86,349.00

7A Nesco Ltd Raishahi 17 267 00

71 Gooa qonq PBS 119 198.00

Total 8,087,771.09

Recommendation:

We suggest the lManagemenl to take necessary steps to recover amount from Debtors n propei lime f not recoverab e shoLrld be

wr ttenoff on lak ng proper approval

4.04 Total advance lfcome Taxes ol lheprolectrsTk 46!040802i= agansl lhrs advance Provson lor ncome Taxes is made

lor Tk.345 733 577i. twas observed that above advances and provsof were reated tonumberofyears since 1995-96. lts
advsed to give spec a alteft on 10 the above lo sellle th s long pend ng issue.

SECTION . 5: Current Liabilities TK. 34,675,979,34

5,01:

Particular 2021.2022 2020.2021

Cred(ors(Goods) 7.562.653.09 1.251.165.25

Store Price Clearance 1.876.28125 9,068,107.80

C!stom Bond Liab lilies 17,376,838.40 16,044,089.18

Raw materlals-Credlt ourchase from ECL 7.860.206 60 7.860.206.60

Total = 34,675,979.34 34,223,568,83

Recommendationr We slooest to form a comm ttee lo ascertain amount due lo pades in orderRecommendation: We slggestto form a comm ttee lo as(

to right back such amouft wh ch are no longer able lo pay.

5.02: TK,

Particular 2021.2022 2020-2021

0penrnq Balan,:e 12183.214 44 15283.214 44

ADD.

Provision dur nq the Year (Overhead) 2 500,000 00 1.250 000 00

Provision dLrr fq lhe Year

0thers 30630.00

Sub Tolal 1s,313,840.44 16,533,210.44

Less

Payment(0verhead) 2 500.000.00 3.750,000 00

0theis 6 312 00 000

Closinq Balance 12,807,528.44 12,7 83,210.44

Recommendationl

BSEC (head office) current account shou d be reconciled n t me atthe every year end for ascerialning aciual liabllity

I



HUDA HOSSAIN & CO,

CHARTERED ACCOUNTANTS

Tk.

Particular 202'l-2022 2020.2021

MiS Chittaoona Drvdock Lld 76,983 0B 76 983 08

M/S Praqot ndustr es Ltd. 575,403 89 575 403 89

M/S Dhaka Sleel Works Lld. 7,256 86 7 2s6 86

N//S BanqLadesh Blade Factory Ltd 4 798 24 4.798.24

t\,4/S Estern Tubes Ltd 4 666.45 4,666 45

[4/S Atas Banqladesh Ltd I16.257 00 145 484 00

GaziWires Packao no modernization 38.000 00 38 000 00

SI,4GWL Pro e(t 10 r,690 01 101 690 01

Total 925,055.53 954,282.53

Recommendation:

nler Prolect currenl account sho!ld be reconciled in t me at years elrded for ascertaining acl!a I abilty

Recommendation:

lnter Project D sinvestmenl acco!nt shouLd be reconcied n t me ior ascerlaifing actual liab lity

5.05: Workers profit participation fund: TK 1,633,777.92

5.04 ,x,
Particular 2n20-2021 2020-2021

MiS.Benaal lvetal lndustr es Ltd 2.166.00 2,166 00

M/S. Bano adesh Diesel P ant Ltd. 7,433.00 7,433 00

Vl/S.Qurish Steel lvils Ltd 19,432 00 19 432 00

MiS l-lossain lndustres Ltd. 1.468 00 1468.00

Total 30,499.00 30,499,00

Workers profit participation fund trust (80%)
As on 30.06.2022 As on 30.06.2021

Open nq Ba an(e 2,221 425 tt. 2bu ll4_/\)

Add Provislon durinq the year 1,988,593.58

Reahsed from Salary & Waaes 28,500.00 181,000.00

Sub Total 2,249,925,08 4,796,818.26

Less: Pa d to WPPF Trusl 2,225 ,884 .9e 2,575,393.21)

Closing Balance 24,040,'10 2,221,425.08
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A.B
+C

Particular
As on 30.06.2022 As on 30.06.2021

a Workers Profit Participaton fund trusl (80%) 24,040 10 2,221,425.0e

Workers Wefare fund (10%) 0.00 259,897.01

c Banaiadesh Srornic Kolyan Foundatioi (10%) t,bug, /J/.u2 1,609,737 80

Total= 1,633,777.92 4,091,0s9.89

SECTION - 6: FIXED ASSETS REGISTERI

Observation:
ThoLrgh Fixed assels register is up daied, assets identillcation numbers are not affixed on the individuallixed Assets.

Eftect:

lf al fixed assets are not properly numbered and physically verified, its existence, quantity and quality and propel valuation of

assels cannot be ensured atgiven point of lime

Recommendation:

The managemenl shou d pul assets dentificaton fumbers on the individualfxed assets.
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Particulars 2021.2022 2020.2021

From BSEC | 1993-94,May 94 369,000.00 369,000.00

From BSEC n 1994-95.Julv 94 760,000.00 760 000.00

From BSEC n 1994-95. December 94 75,005.90 75,005.90

From BSEC n 1997-98.October 97 218.000.00 218,000.00

From BSEC n 1997 gB,January 98 500,000.00 500,000 00

From BSEC n 1997-98.March 98 55,000.00 s5,000 00

From BSEC n 1997 98 ADril 98 394,289.90 394,289 90

From BSEC ll 1997-98 Jufe 98 688 000 00 688,000 00

From BSEC | 1998-99,July 9B 100 883 34 100,883 34

From BSEC n 2003,04 October 03 2,5s0,000 00 2,550,000.00

From BSEC n 2003-04 Feb 04 113,000 00 113,000.00

From BSEC n 2003-04 March 04 893,543 90 893 543.90

Provis on of nleresl 6,246,213 0A 5,958 813.00

Total ?f62Jx6.04 12,675,536.04

HUDA HOSSAIN & CO.

CHARTERED ACCOUNTANTS

SECTIoN - 7r LoNG TERNI DEBT| TK. 12,962,936,04

0bservation:

Recommendation:

Reconci lation of above Govt Loan ior [/anpower Balancing ]s suggested to make for proper account ng

SECTIoN - 8: CASH & BANK BALANCE Tk. 155,257,217 .79

This was made up under:

a)Cash in hand Tk. 222,612.03

b) Cash at bank Tk. 41784,476.15

c) FDR Tk.: 113 250 529.61

Total = 155,257 ,217 .79

a) Cash in hand Tk.

Since our audil s posted we could not phys ca ly carry out cash counl ng 0n balance sheel dale However management prov ded !s cash

custodian cerlfcateforthecash baance ncourseolaudlwehavetakenslrprisecashcountingofslhlaouaty2A23all2.00pmand
found ln order

b)Cash at Bank Tk. 41 ,7 84,07 6.15

GAZI WIRES L MITED ma ntained a tota of6(Sx) Bank Accounts for colLecton of bils, cash general & other fund durng the year under

aud 1 A I bank accounts have been reconciled with bank statemenls.

Name of Banks & Account Nos. Taka

Sonal Bank STD Ka lrohat A/C No-05 26,997,259 49

Sonal Bank CA Ka urohat A/C No-45 2,665,545 60

lllulualTrusl Bafk KalurQhal Clq - 136 7,38s,612 82

Aqran Bank STD Laldrqh A/C No 686 56,466.58

Aqran Bank CA Mo!chak Market Dhaka-274 1,718,361.57

Sonal Bank CA Dhaka, A/C No-802 2,960 830.09

Total 41,784,076.15
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HUDA HOSSAIN & CO.
CHARTEREDACCOUNTANTS

C) FDR: Tk.

s.L FDR Bank Name lAmount First lssue Date lMaturtty Date

01 1011605000561
ionali tsank Ltd ,

(alurghat 744,265 03.12.2020 c312.2021

02 770330001929
lVulualTrust Bank Ltd.

Kalurqhat 277358 09.11.2015 09,11.2023

03 770330005345
Mulual Trust Bank Ltd.

Kalurohat 2,331,592 27 .03.2019 27 .03 2023

04 187 494
Agrani Bank Lld.

Laldeghi 55,738,020 01.01.2011 15.01.2023

05 584130000627
One Bank Ltd ,

Anderkilla 54,159,294 09.07.2020 28.12.2022
Total 1t3,250,529.61

Thanking you,

Yours faithfully,

(Huda Hossain & Co.)

Chartered Accounlants

ln coulse of our audil, we checked FDR amount with original scripl of bank staiements, bank confirmation certificates and acceplable
documenls in whlch lhe amounts aTe ln aqreemenl with supporUna statements

Gaz wires Ltd shoud find allernative sources of Investmenl since its cash lquidily is high ll appeared lhal the prolecl was maintaining
excess cash n STD and CurrentAccount beyond lts need

SECTION - 9: CONCLUSTON

we would like to express our thanks to GAZI WIRES Ll[,4lTED officers and staffs for lheir co-operation and help extended to us during the
period of our audit.
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GAZI WIRES LIMITED, CHANDGOAN,CHITTAGONG

Budgetary Control Report

for the vear ended 30 June . 2022

Particulars

2021.2022 2021-2022 2021.2022 Remarks

Budgeted Actual
utllerence = (

Actual.Budgeted) UF= Unfavorable

Sales 1 050,000 000 143,213,788 (906,786,2r2) UF

Less:

Value Added Tax 136,957,000 17,842,813 119,114,121

Commlssiof and Discounl 68,478,000 11,539,202 (56,938,798 F

Net Sales 844,565,000 t13,831,713 \t3o 133,281 UF

0ther lncome 12100,000 26,966,591 14,866,591 F

A. Total lncome 856,665,000 140,798,304 (715,866,696

Variable Cost:

Raw [.lal-"rials 643,800 000 140,73ti,189 (503,063,811) UF

Pack no Mater a s 6,000 000 937,040 (5 0rj2,9rj0) UF

Other Maleria s 500 000 302,369 (197,63r) F

Fue and Lubricant 500,000 161,374 (338,626)

Electr c ty 3 000 c00 7 4BB 303 (5 5r 697) UF

Water 17 786 37 78ti UF

Gas ]50 UL]U 97 855 152,145) UF

B. Total Variable Cost I 663,950,000 '149,760,916 (5r4 189,084

Fixed Cost:

Salary and Allowance (Factory)l

off cer Bas c Paymenl 3,200,000 3,485,472 285,Q72 UF

Staif Basic Pavment 6,200,000 5,265,564 (934 436 F

Worker Bas c Payment 7,OU(,),UUU 6 867,825 (132,175 F

0ther Allowance:

otficer 3,000,000 3,975,585 975,585 F

Slaff ti,400,u0u 5,865,'147 (534,853) UF

Worker 8,400,000 8,992,823 592,823 F

Cver'lme (Statf) 328,337 328,337 F

Contractua Wages 6,000 000 (tj,0u0.u0u F

Repa r & Maintenance (Faclory) r,850 000 1,621,482 (228,518

tnSurance 700,000 462,656 \'2J7 344

0ther Factory Expenses 4 662.000 7 778174 3116174 UF

Deprecialon B 000,000 5 248 506 \2.151 494

Salary and Allowance (Admin):

Offi(er Basir Payment 4,000 000 3,481,495 (518,505

Staff Bas c Payment 5,000 000 4,885,275 1114 725)

other Allowance:

offcer 3,600,000 3,876,679 276,679 F

Stafl 5,800,000 6 221 ,715 t'21,11 F

0ver-lime (Slaff ) 300,000 (300,000) F

Repair & [y'a ntenance (Admin) 495,000 8,139 (476,861 F

Clher Adm nistrative Expenses 7,940,000 (i,940 000

Head off ce Expenses 2,500,000 (2,500,000)

Corporate Research & Developmenl Exp. 100,000 (100,000)

Pos bllity Research Exp 100 000 (100,000)

Bank Charoes & Commiss on 500 000 (500,000

lnterest on Loan:

Loan From Financa nsllt!tion 1 500 000 1 500 000)



GAZIWIRES LIMITED . CHANDGOAN ,CHITTAGONG

Dated , Ch ttagong

9th Febr!ary 2023

Budgetary Control Reporl

For the year ended 30 June 2021

C. Total Fixed Cost:


